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PROJECTED STATEMENT OF INCOME THREE YEARS (2022-2024)

2022 2023 2024
$ $ $

Revenue

Sales - Gas 9,855,000 10,347,750 10,865,138
Sales - Convenience store 1,580,000 1,659,000 1,741,950
ATM & other 25,000 26,250 27,563
Tim Horton's Rent 125,600 131,880 138,474
Total Revenue 11,585,600 12,164,880 12,773,124
Expense

Cost of Goods Sold - Gas 9,115,875 9,571,669 10,050,252
Cost of Goods Sold - Convenience 1,137,600 1,194,480 1,254,204
Salaries and wages 158,700 166,635 174,967
Vehicle expenses 5251 5514 5,789
Bank & Credit card charges 56,000 58,800 61,740
Property taxes 36,000 37,800 39,690
Insurance 10,000 10,500 11,025
Professional fees 5,200 5,460 5,733
Office and general 2,200 2,310 2,426

Utilities 27,800 29,190
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Telephone charges
Repairs and mamntenance
Total Expense

Project Profit

1,600 1,680 1,764
13314 13,980 14,679
11,098,017 11,652,918

————

10,569,540

1,016,060 1,066,863 1,120,206
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